Ny THE PENSION RESOURCE CENTER, LLC

I | [ 4360 Northlake Boulevard, Suite 206 <* Palm Beach Gardens, FL 33410
==——M Phone (561) 624-3277 % Fax (561) 624-3278 % www. RESOURCECENTERS.COM

TOWN OF LAKE PARK RETIRED POLICE OFFICERS

PENSION FUND
Meeting of Monday, June 4, 2007

L.ocation: Town Hall
2™ Floor Conference Room
535 Park Avenue
Lake Park, FL 33403
£61-881-3300

Time: 3:30 P.M.

AGENDA

Call Meeting To Order

Minutes: February 5, 2007

Annual Actuarial Valuation
Disbursements

Quarterly Investment Performance

R O

Administrator Report

¢ Investment Report Format

¢ Signature Authorization Update

+ Updates Regarding Pension Resource Center LLC

7. Other Business
8. Next Meeting: Monday, August 6, 3:30 PM
9. Adjourn

PLEASE NOTE:

Should any interested party seek to appeal any decision made by the Board with respect to any matter considered at
such meeting or hearing, he will need a record of the proceedings, and for such purpose he may need to insure that a
verbatim record of the proceedings is made, which record includes the testimony and evidence upon which the appeal
i3 to be based. In accordance with the Americans With Disabilities Act of 1990, persons needing a special



accommodation to participate in this meeting should contact The Pension Resource Center, LLC no later than four
days prior to the meeting.



TOWN OF LAKE PARK RETIRED POLICE OFFICERS’ PENSION FUND
MINUTES OF MEETING HELD
February 5, 2007

Chairman Mark Schneider called a meeting of the Town of Lake Park Retired Police Officers’
Pension Fund to order at 3:35 PM in the 2" Floor Conference Room of Town Hall in Lake Park,
FL. Those persons present included:

TRUSTEES OTHERS

Mark Schneider, Chairperson J. Scott Baur, Administrator (Pension Resource Center)
Cynthia Sementelli, Secretary
Joby Slay

MINUTES

A motion was made, seconded, and passed 3-0 to approve the minutes for the meetings of
November 6, 2006.

DISBURSEMENTS

A motion was made, seconded, and passed 3-0 to approve the disbursements as presented by the
administrator.

INVESTMENT CONSULTANT REPORT

Scott Baur reviewed the investment performance for the Pension Fund assets for the quarter and
fiscal year ending December 31, 2006. For the quarter and the fiscal year to date, the investment
portfolio earned 5.49% compared to the benchmark return of 4.79%. The fixed income
securities performed under the benchmark due to the TIPS component, which has a longer
duration. The TIPS lost some value during the quarter as interest rates increased modestly in the
market. The stocks in the portfolio, on the other hand, strongly out performed the S&P 500
market index, with particularly significant gains for both the real estate and international
components. Overall, the investment portfolio ranked in the top 17% for the balanced manager
universe for the quarter. For the past 12 months and 3 years, the portfolio performance ranked in
the top 14% and top 11% respectively. The plan achieved earned the superior returns with the
same risk or volatility as the benchmark based on the diversification of assets adopted by the
Board. As of December 31, 2006, the Pension Fund had total assets of $1,991,204.15.

Mr. Baur briefly reviewed the remainder of the quarterly investment report. The investment
portfolio complied with all aspects of the Investment Policy. Mr. Baur also noted that the report
included education articles explaining the Exchange Traded Funds (ETFs) used by the Board as
well as the economic outlook provided by Barclay for 2007,



ADMINISTRATOR REPORT

Mr. Baur provided the Trustees with forms and signature cards to complete for the new checking
account with BankAtlantic.

OTHER BUSINESS

There being no further business, a motion was made, seconded, and approved 3-0 to adjourn the
meeting at 4:00 PM.

Respectfully submitted,

Cynthia Sementelli
Board Secretary
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Hypothetical Historical Performance

L.ake Park Retired Police Officers' Pension Fund

Portfolio & Benchmark Summary - With Annual Rebalancing

Period: 04/01/2006 - 03/31/2007 {One Year)

Asset Class or

Component Sector
Dow Jones U.S. Real Estate Index Real Estate
Lehman Brothers 1-3 Year Treasury I FI
Lehman Brothers U.S. Treasury TIPS FI
S&P MidCap 400/Citigroup Growth IncEQ
S&P MidCap 400/Citigroup Value Inde EQ
MSCI EAFE Index EQ
Russell 2000 Growth Index EQ
S&P 500/Citigroup Growth Index EQ
S&P 500/Citigroup Value Index EQ
Current Portfolio Totals NA
Benchmark Total (Custom)* NA

Period: 04/01/2004 - 03/31/2007 (3 Years)

Asset Class or

Component Sector
Dow Jones U.S. Real Estate Index Real Estate
Lehman Brothers 1-3 Year Treasury I FI
Lehman Brothers U.S. Treasury TIPS FI
S&P MidCap 400/Citigroup Growth IntEQ
S&P MidCap 400/Citigroup Value Inde EQ
MSCI EAFE Index EQ
Russell 2000 Growth Index EQ
S&P 500/Citigroup Growth Index EQ
S&P 500/Citigroup Value Index EQ
Current Porifolio Totals NA
Benchmark Total (Custom)* NA

Period: 04/01/2002 - 03/31/2007 {5 Years)

Asset Class or

Component Sector
Dow Jones U.S. Real Estate Index Real Estate
Lehman Brothers 1-3 Year Treasury I FI
Lehman Brothers U.S. Treasury TIPS FI
S&P MidCap 400/Citigroup Growth IncEQ
S&P MidCap 400/Citigroup Value Inde EQ
MSCI EAFE Index EQ
Russell 2000 Growth Index EQ
S&P 500/Citigroup Growth Index EQ
S&P 500/Citigroup Value Index EQ
Current Portfolio Totals NA
Benchmark Total (Custom)* NA

Disclaimers:

Avg. Ann.
Return (%)
24.47
5.06
6.14
8.31
11.83
19.81
4.53
13.23
17.21
12.88
12.48

Avg. Ann,
Return (%)
28.12
2.73
4.95
14.3
17.14
22.51
12.27
7.97
16.68
11.77
9.54

Avg. Ann.
Return (%)

21.14

2.96

6.98

10.68

12.13

16.64

8.91

5.64

11.4

9.26

7.6

Annualized
Std. Dev. (%)

13.34

0.89

4.04

9.94

8.33

7.84

12.46

7.95

6.61

5.04

4.81

Annualized
Std. Dev. (%)

13.85

1.1

4.13

10.6

9.89

9.34

15.23

7.57

6.95

5.27

4.63

Annualized
Std. Dev. (%)

14.85

1.42

6.23

13.99

12.62

13.13

18.63

12.35

12.19

7.85

7.29

Cumulative
Return (%)
24.47
5.06
6.14
8.31
11.83
19.81
4.53
13.23
17.21
12.88
12.48

Cumulative
Return {%)
110.32
8.43
15.58
49,31
60,72
83.85
41.51
25.87
58.84
39.63
31.42

Cumulative

Return (%)
160.87
15.71
40.14
66.11
77.29
115.88
53.26
31.56
71.57
55.68
44.23

Index performance returns do not reflect any management fees, brokerage fees, other transaction costs or expenses.

One cannot invest directly in an index.

Investors buy IShares at market price plus a brokerage commission-not at NAV; brokerage commissions would

diminish the fund performance shown.

Index performance is based upon information provided by the index providers.
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Top 50 Portfolio Equity Holdings

iShares Information

% Holding %Peoertfolio Number of
Net Assets  Underlying Stocks - Holding Net Assets Shares Market Value $
ExxonMobil Corporation t.63 516.06 31,433.44
417 iShares SP 500 Growth 1.04 328.09 19,983.95
2.3 iShares SP 500 Value 06 187.97 11,449.49
General Electric Company 1.57 883.15 30,256.89
3 iShares SP 500 Growth 0.75 419.64 14,376.94
3.19 iShares SP 500 Value 0.83 483.51 15,879.95
Citigroup, Inc. 1.09 426.11 21,007.33
4.22 iShares SP 500 Value 1.09 426.11 21,007.33
Bank of America Corporation 1 395.57 19,145.79
0.91 iShares SP 500 Growth 0.23 901 4,361.01
2.97 iShares SP 500 Value 0.77 305.47 14,784.78
Microsoft Corporation 0.88 746.88 16,916.87
3.53 iShares SP 500 Growth 0.88 746.88 16,916.87
Johnson & Johnson 0.78 249.88 15,047.87
3.14 iShares SP 500 Growth 0.78 249.88 15,047.87
Procter & Gamble Company 0.78 276.5 14,999.94
3.13 iShares SP 500 Growth 0.78 2786.5 14,999.94
Pfizer Inc. 0.76 617.78 14,616.56
3.05 iShares SP 500 Growth 0.76 617.78 14,616.56
American International Group 0.69 219.45 13,342.67
1.6 iShares SP 500 Growth 0.4 126.11 7,667.70
1.14 iShares SP 500 Value 0.3 93.34 5,674.97
Altria Group, Inc. 0.68 176.06 12,737.88
1.64 iShares SP 500 Growth 0.41 108.63 7,859.40
0.98 iShares SP 500 Value 0.25 67.43 4,878.48
J.P. Morgan Chase & Co. 0.68 297.7 12,694.00
2.55 iShares SP 500 Value 0.66 297.7 12,694.00
Chevron Corporation 0.58 186.19 11,252.26
1.33 iShares SP 500 Growth 0.33 106.6 6,373.78
0.98 iShares SP 500 Value 0.25 81.59 4,878.48
IBM 0.55 131.95 10,543.09
2.2 iShares SP 500 Growth 0.55 131.95 10,543.09
Cisco Systems, Inc. 0.53 516.25 10,159.71
2.12 iShares SP 500 Growth 0.53 516.25 10,169.71
Wal-Mart Stores, Inc. 0.53 209.69 10,159.71

2.12 iShares SP 500 Growth 0.53 209.69 10,1569.71



% Holding %Portfolio Number of
Net Assets  Underlying Stocks - Holding Net Assets Shares Market Value §
Wells Fargo Company 0.49 143.26 9,608.06
1.91 iShares SP 500 Value 0.49 143.26 9,508.06
Intel Corporation 0.47 498.31 8,979.44
0.97 iShares SP 500 Growth 0.24 257.97 4,648.55
0.87 iShares SP 500 Value 023 240.34 4,330.89
ConocoPhillips 0.46 140.79 8,910.69
1.79 iShares SP 500 Value 0.46 140.79 8,910.69
AT&T, Inc. 0.45 330.47 8,612.01
1.73 iShares SP 500 Value 045 330.47 8,612.01
PepsiCo, Inc. 0.44 139.51 8,434.47
1.76  iShares SP 500 Growth 0.44 139.51 B,434.47
Hewlett-Packard Company 0.41 241.37 7.815.52
1.57 iShares SP 500 Value 0.41 241.37 7,815.52
Verizan Communications 0.41 250.42 7.815.52
1.57 iShares SP 500 Value 0.41 250.42 7,815.52
Coca-Cola Company 0.4 173.83 7,653.94
0.87 iShares SP 500 Growth 0.22 94.69 4,169.31
0.7 iShares SP 500 Vaiue 0.18 79.14 3,484.63
United Parcel Service, Inc. 0.39 92.24 7.430.67
1 iShares SP 500 Growth 0.25 59.49 4,792.31
0.53 iShares SP 500 Value 0.14 32.75 2,638.36
Wachovia Corporation 0.39 138.64 7,417.28
1.49 iShares SP 500 Value 0.39 138.64 7.417.28
Home Depot, Inc. 0.35 178.52 6,805.09
1.42 iShares SP 500 Growth 0.35 178.52 6,805.09
Simon Property Group, Inc. 0.35 84.36 6,717.23
5.83 iShares DJ RE Index 0.29 68.96 5,491.29
0.1 iShares SP 500 Growth 0.02 6.02 479.23
0.15 iShares SP 500 Value 0.04 9.38 746.71
Amgen, Inc. 0.34 97.85 6,613.39
1.38 iShares SP 500 Growth 0.34 97.85 6,613.39
Schlumberger, Ltd. 0.34 100.21 6,570.28
0.54 iShares SP 500 Growth 0.13 39.47 2,587.85
0.8 iShares SP 500 Value 0.21 60.74 3,982.43
Time Warner, Inc. 0.34 379.72 6,534.99
0.73 iShares SP 500 Growth 0.18 203.28 3,498.39
0.61 iShares SP 500 Value 0.16 176.44 3,036.60



% Holding %Portfolio Number of
Net Assets  Underlying Stocks - Holding Net Assets Shares Market Value $§
Google, Inc. 0.33 17.01 6,325.86
1.32 iShares SP 500 Growth 0.33 17.01 6,325.86
Qualcomm, Inc, 0.33 139.98 6,328.44
0.77 iShares SP 500 Growth 0.19 81.62 3,690.08
0.53 iShares SP 500 Value 0.14 58.36 2,638.36
Merck & Co., Inc. 0.32 185.24 6,166.47
0.57 iShares SP 500 Growth 0.14 82.06 2,731.62
0.69 iShares SP 500 Value 0.18 103.18 3,434.85
Comcast Corporation A 0.31 182.82 5,874.09
1.18 iShares SP 500 Value 0.31 182.82 5,874.09
Boeing Company 0.3 68.34 5,689.09
0.46 iShares SP 500 Growth 0.11 26.48 2,204.46
0.7 iShares SP 500 Value 0.18 41.86 3,484.63
Merrill Lynch & Company, Inc. 0.3 78.37 5,674.97
1.14  iShares SP 500 Value 0.3 78.37 5,674.97
Wait Disney Company 0.3 187.7 572475
1.15 iShares SP 500 Value 0.3 187.7 572475
Abbott Laberatories 0.29 129.81 5,543.10
0.71 iShares SP 500 Growth 0.18 79.68 3,402.54
0.43 iShares SP 500 Value 0.11 50.13 2,140.56
American Express Company 0.29 104.03 5,654.93
1.18 iShares SP 500 Growth 0.29 104.03 5,654.93
Goldman Sachs Group, Inc. 0.29 37.27 5,625.19
1.13 iShares SP 500 Value 0.29 37.27 5,625.19
3M Company 0.28 634 5,303.49
0.66 iShares SP 500 Growth 0.16 37.81 3,162.93
0.43 iShares SP 500 Value 0.11 2559 2,140.56
Equity Office Properties Trust 0.28 162.35 5,462.91
468 iShares DJ RE Index 0.23 131.28 4.417.52
0.21 iShares SP 500 Value 0.05 31.07 1,045.39
Morgan Stanley 0.28 91.85 5,475.84
1.1 iShares SP 500 Value 0.28 91.85 5,475.84
Sprint Nextel Corporation 0.28 253.48 5,376.28
1.08 iShares SP 500 Value 0.28 253.48 5,376.28
United Technologies 0.28 86.79 5,426.06
1.09 iShares SP 500 Value 0.28 86.79 5,426.06
BeliSouth Corperation 0.27 153.31 5177.16
1.04 iShares SP 500 Value 0.27 153.31 5177.16



% Holding %Portfolio Number of
Net Assets  Underlying Stocks - Holding Net Assets Shares Market Value $
Equity Residential 0.27 117.1 5,164.19
4.32 iShares DJ RE Index 0.21 92.27 4,069.02
0.22 iShares SP 500 Value 0.06 24.83 1,095.17
Medtronic, Inc. 0.27 101.56 5,127.78
1.07 iShares SP 500 Growth 0.27 101.56 5127.78
Wyeth 0.27 113.15 5,175.70
1.08 iShares SP 500 Growth 0.27 113.15 5175.70
Dell, Inc. 0.26 198.26 5,031.93
1.05 iShares SP 500 Growth 0.28 198.26 5,031.93
Market Value Top 50 Holdings 471,460.82
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